










Capillary Technologies (Malaysia) Sdn. Bhd. 

Special Purpose Ind AS financial statements 

Balance Sheet 

Notes 
As at June 30, 

2021 

I Assets 

(1) Non-current assets 

(a) Property, plant and equipment 4 0.16 
(b) Right-of-use assets 5 1.66 

1.82 

(2) Current assets 

(a) Financial assets 
(i) Trade receivables 6 8.18 
(ii) Cash and cash equivalents 7 8.06 
(iii) Loans 8 

(iv) Other financial assets 9 5,67 
(b) Other current assets 10 0.99 

22.90 

Total assets (1+2) 24.72 

It Equity and liabilities 

(l) Equity 

(a) Equity share capital 11 8.33 
(b) Other equity 12 (80.69) 
Total equity (72.36) 

(2) Non-current liabilities 

(a) Financial liabilities
Lease liabilities 5 0.21 

0,21 

(3) Current liabilities 

(a) Financial liabilities 
(i) Lease liabilities 5 1.59 
(ii) Trade payables
Total outstanding dues of micro enterprises and
small enterprises
Total outstanding dues of creditors other than 
micro enterprises and small enterprises 13 78.08 
(iii) Other financial liabilities 14 4.17 

(bl Other current liabilities 15 12.51 
( c) Provisions 16 0.52 

96.87 

Total liabilities (2+3) 97.08 

Total equity and liabilities (1+2+3) 24.72 

Sumrnruy of significant accounting policies (Refer note 3) 
The accompanying notes are an integral part of the financial statements 

As per our report of even date 
For NK Associates 
Chartered Accountants 

Krishnan NL 
Partner 

Place: Puchong, Selangor, Malaysia 
Date: 

0 6 DEC 2021 

(fin Million) 

As at Ma-rch 31, As at March 31, As at March 31, As at April 1, 

2021 2020 2019 2018 

0.18 0.34 0.20 
2.04 3.50 
2.22 3.84 0.20 

9.96 8.87 10.97 3.74 
15.82 6.36 18.64 8.23 

0.02 0.13 
5.63 2.33 1.54 7.15 
0.29 0.20 4.14 

31.70 17.78 35.42 19.12 

33.92 21.62 35.62 19.12 

8.33 8.33 8.33 8.33 

(75.69) (67.04) (33.28) (?.73) 
(67.36) (58.71) (24.95) 5.60 

0.56 2.10 
0.56 2.10 

1.58 1.29 

79.40 58.34 45.10 13.52 
653 7.52 7.44 

12.72 10.68 7.81 

0.49 0.40 0.22 
100.72 78.23 60.57 13.52 

101.28 80.33 60.57 13.52 

33.92 21.62 35.62 19.12 

for and on behalf of the Board of Directors of 
Capillary Technologies (Malaysia) Sdn. Bhd. 

�� .. "'� 
Aneesh Reddy Boddu 
Director 

Place: Bengaluru, India 
Date: December 06, 2021

Selva Kumari NP Karuppiah 
Director 

Place: Puchong, Selangor, Malaysia 
Date: December 06, 2021



Capillary Technologies (Malaysia) Sdn. Bhd. 
Special Purpose Ind AS financial statements 
Statement of Profit and Loss 

Revenue 

Revenue from operations 

Other income 

Finance income 

Total income 

II Expenses 
Cost of campaign services 

Professional and consultancy services 

Employee benefit expenses 

Depreciation and amortization expenses 

Finance costs 

oa,er expenses 
Total expenses 

JU Profit/ (loss) before tax (I • II) 

IV Tex expenses 

(a) Current tax 
(b) Deferred tax charge/ (credit) 

Total tax expenses 

V Profit/ (Joss) for the period/ year (Ill - IV) 

VI Other comprehensive income 
Other comprehensive income to be reclassified to profit or loss in 
subsequent periods 

(i) Foreign currency translation 

(ii) Income tax effect on above 

Total other comprehensive income/ (loss) for the period / year, 
net of ta>: 

VII Total comprehensive income/ (loss) for the period / year 
(net of tax)(V + VI) 

Vlll Earnings per equity share (nominal value of MYR I each) 
Basic (INR) 

Diluted (INR) 

Summary of significant accounting policies (Refer note 3) 
The accompanying notes are an integral part of the financial stat 

As per our report of even date 

For NK Associates 

Chartered Accountants 

Place: Puchong, 

Date: 
0 6 DEC 2021 

Notes 

17 

18 

19 

20 
21 
22 
23 

24 

For the three months 
period ended June 

30, 2021 

8.53 
0.03 

0.01 

8.57 

1.39 

3.84 

10.01 

0.41 

0.03 

0.48 

16.16 

(7.59) 

(7.59) 

(0.25) 

(0.25) 

(7.84) 

(15.l 8) 

(15.18) 

For the year ended 
March 31, 2021 

45.47 
3.02 

0.02 

48.51 

9.77 

16.04 

27.93 
1.72 

0.17 

1.52 

57.15 

(8.64) 

(8.64) 

(1.14) 

(1.14) 

(9.78) 

( 17 .28) 

(17 .28) 

For and on behalf of the Board of Directors of 

Capillary Technologies (Malaysia) Sdn. Bhd. 

1�� 
Director 

Place: Bengaluru, India 

Date: 

(fin Million) 

For the year ended 
March 31, 2020 

For the year ended 
March 31, 2019 

45.24 
I.II 

0.02 

46.37 

5.36 

37.58 

24.43 

1.53 

0.22 

10.15 

79.27 

(32.90) 

(32.90) 

(1.02) 

(1.02) 

(33.92) 

(65.79) 

(65,79) 

�' / 
KumSelva ari NP Karuppiah 

Director 

Place: Puchong, Selangor, Malaysia 
Date: December 06, 2021

39.95 

39.95 

50.58 

7.88 
0.05 

0,01 

12.25 

70.77 

(30.82) 

(30.82) 

0.27 

0.27 

(30.SS) 

(61.63) 
(61.63) 

December 06, 2021



Capillary Technologies (Malaysia) Sdn. Bhd. 
Special Purpose Ind AS financial statements 
Statement of Changes in Equity 

A. Equity share capital 

Equity shares of MYR I each issued, subscribed and fully paid 

Particulars 
At April 01, 2018 
Add: Issued during the year 
At March 31, 2019 
Add: Issued during the year 
At March 31, 2020 
Add: Issued during the year 
At March 31, 2021 

Add: Issued during the period 
At June 30, 2021 

B. Other Equity*

Number of shares it in Million 
5,00,100 8.33 

5,00,100 8.33 

5,00,100 8.33 

5,00,100 8.33 

5,00,100 8.33 

(fin Million) 
Attributable to the equity shareholders 

Reserves and Surplus 

Capital contibution 
Particulars Retained earnings 

from parent 

As at April 01, 2018 (2.73) -

Profit for the period (30.82) -

Other comprehensive income or (loss) for the period - -

Capital contribution from parent - -
As at March 31, 2019 (33.55) . 

Profit for the period (32.90) -

Other comprehensive income or (loss) for the period - -
Capital contribution from parent - 0.16 
As at March 31, 2020 (66.45) 0.16 
Profit for the period (8.64) -

Other comprehensive income or (loss) for the period - . 
Capital contribution from parent - 1.13 

As at March 31, 2021 (75.09) 1.29 
Profit for the period (7.59) -
Other comprehensive income or (loss) for the period . -
Capital contribution from parent - 2.84 
As at June 30, 2021 (82.68) 4.13 

* Also refor note 12 

Summary of significant accounting policies (Refer note 3) 
The accompanying notes are an integral part of the financial statements 

As per our report of even date 
For NK Associates 
Chartered Accountants 

Krishnan AIL Nachiappen 
Partner 

Place: Puchong, Selangor, Malaysia 
Date: 

0 6 DEC 2021 

For and on behalfofthe Board of Directors of 
Capillary Technologies (Malaysia) Sdn. Bhd. 

Aneesh Reddy Boddu 
Director 

Place: Bengaluru, India 
Date: December 06, 2021

Other Components of Total other equity 
equity 

FCTR 
- (2.73) 
- (30.82) 

0.27 0.27 
- . 

0.27 (33.28) 
- (32.90) 

(102) (1.02) 
. 0.16 

(0.75) (67.04) 
- (8.64) 

(114) (1.14) 
. 1.13 

(1.89) (75.69) 
(7.59) 

(0.25} (0.25) 
- 2.84 

(2.14) (80.69) 
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Selva Kumari AfP Karuppiah 
Director 

Place: Puchong, Selangor, Malaysia 
Date: December 06, 2021





Capillary Technologies (Malaysia) Sdn, Bhd. 

Spe<ial Purpose Ind AS financial suitements 

Statement of Cash Flows 

Explanatory notes to .statements of cash flows 

-Changes in liabilities arising from financing activities:-

Particulars 

As at April 01, 20\9 

Cash flow changes 

Recognition of lease liabllities (refer note 5) 

Non-cash changes 

Accretion of interest on lease liabilities (refer note 5) 

As at March 31, 2020 

Cash now chadges 

Recognition of lease liabilities {refer note 5) 

Non-cash changes 

Accretion of interest on lease liabilities (refer note 5) 
As at March 31, 2021 

Cash flow changes 

Recognition oflease liabihties {refer note 5) 

Non-cash changes 

Accretion of interest on lease liabilities (refer note S) 

As at June 30, 2021 

Note: 

(fin Million) 

Lease liabilities (including current 
portion of lease liabilities) 

(refer note 5) 

4,80 

(1.62) 

0.21 

3.39 

(1.41) 

016 

2,14 

(037) 

0.03 

1.80 

The above Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in Ind AS 7, 'Statement of Cash Flows'. 

Summary of significant accounting policies (Refer note 3} 

·me accompanying notes are an integral part of the financial statements 

As per our report of even date 

For NK Associates 

Chartered Accountants 

Krishnan AIL Nachiap 

Partner 

Place: Puchong, Selangor, Malaysia 

Date 

O 6 DEC 2021 

��/ 
Anecsh Reddy Boddu 

Director 

Place· Bengaluru, India 

Date: 

' 

Selva Kumari A/P Karuppiah 

Director 

Place: Puchong, Selangor, Malaysia 

Date· December 06, 2021 December 06, 2021

































































Capillary Technologies (Malaysia) Sdn. Bhd. 

Notes to the special purpose Ind AS financial statements 

34 The spread of COVlD-19 has severely impacted the business operations around the globe including Malaysia. The nationwide lockdown has impacted the Company's business volumes 
subsequently on account of disruptions in transportation, travel bans, quarantines, social distancing and other emergency precautionary measures and its consequent impact on the retail 
business The Company considered the uncertainty relating to the COVID-l 9 pandemic in assessing the recoverability and carrying amounts of receivables and other assets and assessment of 
its liquidity position for next one year. For this purpose, the Company considered internal and external sources of information up to the date of approval of these financial statements. The 
Company has also used the principles of prudence in applying judgements, estimates and assumptions including sensitivity analysis and based on the current estimates, the Company expects 
to fully recover the carrying amount of these assets and do not expect any cash flow constraints on the basis of support letter received from the Holding Company. The Company will continue 
to monitor these aspects and takes actions as appropriate based on future economic conditions. 

35 Events after the Reporting period 
Subsequent to the period ended June 30, 2021, Capillary Technologies International Pte Ltd, Singapore, has entered into a gift agreement dated November 22, 2021 with Capillary Pte limited 
and transferred 100 per cent of the issued share capital of the Company to Capillary Pte Ltd. on November 22, 2021. 

36 As at June 30, 2021, there are no standards that have been issued but are not yet effective, which will impact the special purpose Ind AS financial statements 

37 Previous years numbers have been reclassified/regrouped wherever necessary to confirm to current year classifications. The management believes that such reclassifications of items are not 
material as they would, individually or collectively, not influence the economic decisions that users make on the basis of the Special Purpose Financial Statements. 

38 Certain amounts (currency value or percentages) shown in the various tables and paragraphs included in these Special Purpose Financial Statements have been rounded off or truncated as 
deemed appropriate by the management of the Company. 

As per our report of even date 
For NK Associates 
Chartered Accountants 

Krishnan AIL Nae 
Partner 

Place: Puchong, Selangor, Malaysia 
Date: 

0 6 OEC 2021 

For and on behalf of the Board of Directors of 
Capillary Technologies (Malaysia) Sdn. Bhd. 

\µ� 
Aneesh Reddy Boddu 
Director 

Place: Bengaluru, India 
Date: December 06, 2021

Selva Kumari A/P Karuppiah 
Director 

Place: Pucho�g, Selangor, Malaysia 
Date: December 06, 2021
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